
  

ipc.nsw.gov.au 

 

 

 
Enterprise Risk 
Management Policy and 
Framework 
 
January 2026

  



 IPC Enterprise Risk Management Policy and Framework January 2026 

 

Information and Privacy Commission NSW www.ipc.nsw.gov.au   |   2 

Contents 
1. Essential Summary .................................................................................................. 3 

2. Risk Management Policy ......................................................................................... 3 

3. Scope ...................................................................................................................... 5 

4. Purpose ................................................................................................................... 5 

5. Taxonomy and Definitions ....................................................................................... 6 

6. Principles ................................................................................................................ 8 

7. Responsibilities ....................................................................................................... 8 

8. Risk Management Model and Process ................................................................... 10 

9. References ............................................................................................................ 14 

 

  



IPC Enterprise Risk Management Policy and Framework January 2026 
 

 

Information and Privacy Commission NSW www.ipc.nsw.gov.au   |   3 

The Enterprise Risk Management Framework contains the requirements for risk management in 
the Information and Privacy Commission (IPC). It sets a standardised approach to systematically 
manage risk in line with the international and Australian standard on Risk Management AS/NZS 
ISO 31000:2018. 

The primary purpose of this Framework is to: 

• integrate risk management principles and processes into corporate and business unit 
planning, policy development, project management, change management and strategic 
and operational decision making 

• create and support a management culture that is risk aware, not risk averse, and which 
encourages and supports innovation by ensuring that management decisions are 
informed by a balanced analysis of both opportunity and risk. 

The Framework applies to: 

• all IPC employees and any consultant or contractor engaged to perform work for the IPC 

• all management processes – including strategic and business planning, policy 
development, project management, change management and decision making at both 
the strategic and operational levels. 

1. Essential Summary  
The Enterprise Risk Management Framework outlines the IPC’s approach to risk management 
which includes the below elements: 

• Risk Management Policy 

• Risk Management Model and processes 

• Risk Definitions and Taxonomy 

• Risk Appetite 

• Risk Tolerances (see ‘Risk Matrix’ in IPC Enterprise Risk Register (D24/021316/DJ)) 

• Evaluation and continual improvement. 

It also identifies risk management  Responsibilities and assigns risk ownership to those who have 
the authority and responsibility to ensure they are managed. 

2.  Risk Management Policy  
The IPC Risk Management Policy has been developed in accordance with the NSW Government’s 
TPP 20-08 Internal Audit and Risk Management Policy for the NSW General Government Sector 
(under Principle One) and TPP 12-03 NSW Risk Management Toolkit for Public Sector Agencies, 
based on the international risk management standard (ISO 31000, also known as AS/NZS 31000). 
The standard is not a compliance standard, but a guide to best practice, and the Toolkit invites 
agencies to make adaptations which create the most efficient and effective template for their 
needs. 

Effective risk management processes are also required by the Government Sector Finance Act 
2018 and the Work Health & Safety Act 2011. TPG 23-10 Annual Reporting Requirements requires 
agencies to report on their risk management and insurance arrangements. Agencies must attest 
annually to compliance with all of the core requirements of TPP 20-08 Internal Audit and Risk 
Management Policy for the NSW General Government Sector.  

For the IPC as a regulator, risk management is much more than a compliance exercise. Our 
Values Framework and Regulatory Principles include accountability, integrity and trust. Along 
with risk management, these principles are deeply embedded in our culture, to ensure our 
reputation is maintained and enhanced. 
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The primary purpose of the Risk Management Policy is to: 

• integrate risk management principles and processes into corporate and business unit 
planning, policy development, project management, change management and strategic 
and operational decision making 

• create and support a management culture that is risk aware, not risk averse, and which 
encourages and supports innovation by ensuring that management decisions are 
informed by a balanced analysis of both opportunity and risk. 

The Policy applies to: 

• all IPC employees and any consultant or contractor engaged to perform work for the IPC 

• all management processes including strategic and business planning, policy 
development, project management, change management and decision making at both 
the strategic and operational levels. 

Risk Appetite  

The IPC’s risk appetite is the amount of risk it is prepared to accept to achieve its strategic 
objectives. A documented risk appetite: 

• informs the development of risk tolerances for activities and decisions at the IPC 

• enables better understanding of our strategic goals, culture, context and sensitivity to 
risk 

• supports decision making. 

The IPC’s detailed risk appetite is set out in Appendix 4. 

Risk Culture 

Organisational culture refers to a shared set of values, behaviours, norms, beliefs and practices 
that characterise the functioning of a particular organisation.  

Risk culture refers to the set of shared values and behaviours that characterise how an entity 
considers risk in its day-to-day activities. However, the risk culture should be embedded into and 
not be separate from the organisational culture. Risk culture is the glue that binds all the 
elements of risk management together, because it reflects the shared values, goals, practices 
and mechanisms that embed risk into an organisation’s decision-making processes and risk 
management into its operating processes.  

At the IPC, adopting a positive risk culture is fostered, where risk management is seen as a 
positive attribute of decision-making. Staff are encouraged to have a willingness to engage 
effectively with risk. 

Enterprise Risk Management Framework 

The Risk Management Policy is implemented through the Enterprise Risk Management 
Framework. The Framework provides for consistent and ongoing processes for: 

• 8.1 Communication and Consultation 

• 8.2 Establishing the Context 

• 8.3 Risk Identification 

• 8.4 Risk Analysis 

• 8.5 Risk Evaluation 

• 8.6 Risk Treatment/Mitigation 

• 8.7 Monitor and Review 
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It also identifies risk management responsibilities and assigns risk ownership to those who have 
the authority and responsibility to ensure they are managed. 

3.  Scope  
The IPC recognises the importance of integrating risk management practices into all business 
processes and operations to ensure consistent, effective and accountable actions, decision-
making and management practice. 

The Enterprise Risk Management Framework describes the management and governance 
processes by which risks are identified, assessed, controlled and reported within the IPC. It sets 
the parameters for acceptable risk levels within the IPC and describes the reporting and 
escalation process for the resolution of risks that present an unacceptable level of risk to the IPC 
and its corporate objectives.  

The application of the Enterprise Risk Management Framework will provide the basis for:  

• more confident and rigorous decision-making and planning 

• better identification of opportunities and threats 

• pro-active rather than re-active management 

• more effective allocation and use of resources 

• improved incident management and reduction in loss and the cost of risk 

• improved stakeholder confidence and trust 

• a clear understanding by all staff of their roles, responsibilities and authorities for 
managing risk 

• improved compliance with relevant legislation 

• better corporate governance 

• the development of a more risk aware organisational culture through enhanced 
communication and reporting of risk. 

The Enterprise Risk Management Framework applies to all IPC employees and any consultants 
or contractors engaged to perform work for and on behalf of the IPC. All IPC employees, 
consultants or contractors must ensure that the principles and practices outlined in this 
Framework are applied consistently across the business to ensure that all risks are appropriately 
managed and mitigated, where necessary.  

The Enterprise Risk Management Framework is in line with the principles and practices outlined 
in AS/NZS ISO 31000:2018, Risk Management –Guidelines. 

4.  Purpose 
The purpose of the Enterprise Risk Management Framework is to: 

• integrate risk management principles and processes into corporate and business unit 
planning 

• create and support proactive management that seeks to identify risk throughout the 
organisation and ensure that an appropriate level of resources is allocated to control 
risks; with the aim of reducing risk to as low as is reasonably practicable 

• create and support a management culture that is risk aware, not risk averse, and which 
encourages and supports innovation by ensuring that management decisions are 
informed by a balanced analysis of both opportunity and risk 
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• improve governance and reporting to ensure that information about risks to the IPC and 
its objectives is efficiently and effectively communicated to the appropriate level of 
decision making 

• improve organisational resilience through the application of audit and review processes 
which are designed to ensure that the systems and procedures in place to identify and 
control risks are being applied in accordance with the Framework 

• highlight risk management practice in all IPC business processes and operations, 
supported by an awareness of risk management being instilled in all our employees 

• articulate roles and responsibilities for the management of risk. 

5.  Taxonomy and Definitions 
Risk Taxonomy consists of risk types and categories, listed below: 

• Enterprise risks are risks that are the most significant that the IPC faces. They may 
consist of any of the categories below and affect the IPC’s core purpose and 
sustainability, impacting most or all business units and functions. 

• Strategic risks relate directly to the IPC’s strategic planning and management 
processes. Strategic risks are those that could significantly affect the achievement of 
the IPC’s vision and strategic objectives. They are high-level risks that require 
identification, treatment, monitoring and management by the Information Commissioner, 
IPC CEO.  

• Operational risks are those that could have a significant impact on the delivery of 
regulatory or corporate services. Operational risks generally require management by 
Business Unit Managers. However, where the likelihood and consequence of these risks 
becomes more severe, these risks may also require escalation to the Chief Audit 
Executive or the Information Commissioner, IPC CEO. 

• Emerging risks are new risks that may pose an imminent or potential threat to the ability 
of the IPC to undertake its work and functions. These could include possible changes to 
the regulatory environment, the internal landscape, financial or external environment.  

Control – the measure or action that is modifying risk. Controls include any process, policy, 
device, practice, or other actions that modify risk. Controls may not always exert the intended or 
assumed modifying effect.  

Risk – an event that is uncertain, in that it may or may not occur. A risk may be a negative event 
that should be prevented, (or its impact/s mitigated) or a positive event, where the likelihood of 
its occurring should be encouraged so that the IPC can take best advantage. Risk is often 
expressed in terms of a combination of the consequences of an event (Including changes in 
circumstances) and the associated likelihood of occurrence:  

• Consequence – the outcome of an event affecting objectives. 

• Likelihood – the chance of something happening or the qualitative description of the 
probability or frequency of a risk occurring.  

Program/Project Risks – these are directly associated with the successful delivery of program 
or project objectives. For example, these risks may be described with reference to factors such 
as time, cost, quality and scope, related to specific projects or initiatives. 

Risk Analysis – the process to understand the nature of risk and to determine the level of risk to 
the Organisation. 

Risk Assessment – the overall process of risk identification, risk analysis and risk evaluation.  

Risk Appetite – the IPC’s approach to assess and eventually pursue, retain, take or turn away 
from risk.  

Risk Criteria – the terms of reference against which the significance of a risk is evaluated.  
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Risk Evaluation – the process of comparing the results of risk analysis with the risk criteria to 
determine whether the identified risk (and/or its magnitude) is acceptable or tolerable to the 
organisation.  

Risk Management – is the process of identifying, assessing and responding to risks, and 
communicating the outcomes of these processes to the appropriate parties in a timely manner. 

Enterprise Risk Management – is a structured approach to managing risks that an organisation 
faces across its operations and strategy. It integrates risk management into all aspects of an 
organisation, ensuring risks are considered when setting objectives and making decisions at 
every level. 

Risk Management Framework – the set of components that provide the foundation and 
organisational arrangements for designing, implementing, monitoring, reviewing and continually 
improving risk management throughout the organisation.  

Risk Management Plan – scheme within the risk management framework specifying the 
approach, the management components and resources to be applied to the management of risk.  

Risk Management Process – systematic application of management policies, procedures and 
practices to the activities of communicating, consulting, establishing the context, and 
identifying, analysing, evaluating, treating, monitoring and reviewing risk: 

• Communication and Consultation – continual and iterative processes that an 
organisation conducts to provide, share or obtain information and to engage in dialogue 
with stakeholders regarding the management of risk  

• Establishing the Context – defining the external and internal parameters to be taken 
into account when managing risk, and setting the scope and risk criteria for the risk 
management policy 

• Risk Identification – the process of finding, recognising and describing risks. Risk 
Identification involves the identification of risk sources, events, their causes and their 
potential consequences  

• Risk Treatment – the process to modify risk, which can involve:  

o Avoiding the risk by deciding not to start or continue with the activity that gives 
rise to the risk 

o Pursuing the risk associated with an opportunity which may lead to beneficial 
outcomes 

o Reducing the risk likelihood or consequence by implementing controls 

o Sharing or transferring the risk with another party or parties (including contracts 
and risk financing/insurance)  

o Accepting the risk when the costs of controls exceed the benefit or when the risk 
level is within appetite/tolerance 

• Monitoring – continual checking, supervising, critically observing or determining the 
status in order to identify change from the performance level required or expected  

• Review – the activity undertaken to determine the suitability, adequacy and 
effectiveness of the subject matter to achieve established objectives 

Residual Risk – the risk remaining after risk treatment. 

Risk Owner – the person or entity with the accountability and authority to manage a risk.  

Risk Profile – the description of any set of risks.  

Risk Source – the element which alone or in combination has the intrinsic potential to give rise to 
risk.  
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Risk Treatment Action Plan – the risk assessment output document prepared by each business 
unit which contains those risks that are not considered to be at an acceptable level and the 
treatments for those risks.  

6.  Principles 
The Enterprise Risk Management Framework is guided by the following principles: 

• Risk management will be incorporated into the strategic, operational and project 
planning processes at all levels within the IPC. 

• Risk and the management of risk will be identified and monitored according to the risk 
categories identified in this Framework. 

• Risk assessments will be conducted on all new activities and projects (as appropriate) 
prior to commencement to ensure alignment with risk appetite, and strategic and 
organisational objectives. 

• Risks will be identified, reviewed and monitored on an ongoing basis at nominated levels 
within the IPC. 

• Risks will be assessed against the IPC’s agreed risk assessment matrix according to 
agreed definitions of likelihood and consequence. 

• All identified risks will be recorded in the IPC’s Risk Register. 

• All risks will be assigned an owner who is responsible for managing, monitoring and 
ensuring that adequate controls and treatments are being applied so that risks are 
brought within tolerable levels. 

7.  Responsibilities 
7.1 Information Commissioner, IPC CEO 

The Information Commissioner, IPC CEO is responsible for: 

• fostering a risk management culture that empowers managers to make risk-informed 
decisions, but which discourages decision-making that is risk averse, ignorant of risk or 
overconfident with risk taking 

• ensuring that risk is integrated into corporate, strategic and business planning processes 
as well as putting into place and tracking risk treatment plans for unacceptable risks 

• ensuring that significant changes to the role and functions, business objectives, 
stakeholder relationships and business processes of the IPC is subject to a risk review 

• approval of the Enterprise Risk Management Framework and any supporting guidance 
documentation 

• approval of the responsibilities and accountabilities for risk management (Information 
Commissioner, IPC CEO) with respect to the right to government information functions, in 
particular, oversight of the operation of the Government Information (Public Access) Act 
2009 and Government Information (Information Commissioner) Act 2009 

• the IPC’s compliance with obligations under  the Privacy and Personal Information 
Protection Act 1998 and Health Records and Information Privacy Act 2002, including 
development and maintenance of relevant policies, systems and procedures to ensure 
compliance  

• creating the risk profile for the IPC and ensuring the allocation of suitable resources to 
reduce identified risks to acceptable levels 
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• updating the IPC’s risk profile as new risks are identified, risks are removed or change in 
character 

• resolving escalated matters as required 

• reviewing recommendations from the IPC’s Audit and Risk Committee relevant to the IPC 
and determining the risk treatment plans 

• where it is accepted that a high or extreme risk is beyond the ability of the IPC to reduce 
the risk and/or it is impracticable to control, the Information Commissioner can agree to 
accept the risk to the IPC with associated monitoring and governance of the risk 

• where appropriate, reporting matters to Parliament in accordance with established 
reporting protocols. 

7.2 Managers and Directors: 

Managers and Directors are responsible for: 

• supporting a risk management culture by recognising and reinforcing behaviours 
demonstrating good-practice risk management 

• supporting and encouraging all employees to value the benefits of risk management in 
their day-to-day responsibilities, including reporting all risks which materialise 

• ensuring that major projects use the IPC project management methodology, which 
incorporates risk assessment and which tracks and reports on project related risks 

• ensuring that risks which require allocation of resources beyond their delegated 
authority limit and/or which have been assessed as having an extreme or high risk and/or 
which have the potential to significantly impact on the IPC or its corporate objectives, are 
escalated to the Information Commissioner, IPC CEO as appropriate 

• ensuring that significant changes to the business objectives, business plan, stakeholder 
relationships or business processes of their business unit or function are subject to a risk 
review 

• ensuring all staff are aware of their risk responsibilities and risk reporting methods. 

7.3 Chief Audit Executive 

The Chief Audit Executive is responsible for: 

• monitoring and review of the Enterprise Risk Management Framework’s implementation 
in the IPC  

• maintaining a central Risk Register and Risk Treatment Action Plans 

• maintaining and updating the Enterprise Risk Management Framework on an annual 
basis, or as required 

• managing the integration of risk management and internal audit programs. 

7.4 Employees 

Employees are responsible for: 

• applying risk management in their areas of responsibility by identifying, communicating 
and responding to expected or emerging risks 

• participating in training about risk management and applying those processes to their 
work within their scope of authority 

• alerting their manager to any new and emerging risks. 
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7.5 Consultants and Contractors 

Consultants and contractors are responsible for: 

• applying risk management during the course of their engagement by identifying, 
communicating and responding to expected or emerging risks 

• alerting the relevant Business Unit Manager of any new or emerging risk. 

7.6 Audit and Risk Committee 

The Audit and Risk Committee is responsible for: 

• fulfilling their role as a Committee, and as individual committee members in accordance 
with the IPC Audit and Risk Committee Charter 

• reviewing the results of the annual formal review of the IPC’s risk management and 
internal control system to ensure that the system is both appropriate and effective 

• reviewing and providing recommendations to the Information Commissioner, IPC CEO on 
issues brought before the Committee 

• regular monitoring of Risk Management activities. 

8.  Risk Management Model and Process  
The risk management process can be applied to decisions at all levels within the IPC.  

Risk Management involves the identification and treatment of risks that have an impact on the 
IPC’s strategies, regulatory objectives and operations. 

The process to be followed is based on the Australian Standard on Risk Management AS/NZS 
ISO 31000:2018. The elements are outlined in the diagram below: 

 

8.1 Communication and Consultation 

The following actions are to be considered in ensuring clear lines of communication and 
consultation in relation to emerging IPC risks: 

• all internal and relevant external stakeholders, relevant to the risk context, are to be 
consulted in the identification and assessment of IPC risks 
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• communication protocols to ensure staff are aware of operational and strategic risks to 
the IPC are to be established and implemented 

• consultation is to be made with all relevant IPC staff in the identification of the context 
and risks environments, the inherent risks to the operations of the IPC, the assessment of 
the risk rating and the determination of risk treatments 

• IPC strategic and operational risks are to be reviewed as part of IPC governance 
processes on a regular basis during relevant meetings of the Information Commissioner, 
IPC CEO, Directors and Privacy Commissioner 

• risk management reviews are to be scheduled as a regular meeting agenda item at 
governance meetings. 

8.2 Establishing the Context 

The IPC Executive is to establish and document the various internal and external context and 
environments to ensure a broad spectrum of risk assessment and coverage over IPC operations. 

• External contexts include the following: 

o legal and regulatory requirements 

o social, cultural, political, financial, technological and economic environments 

o local, regional and state-wide context 

o key business drivers and trends which may impact operations and resources 

o relationships and perception of external partners and stakeholders, including the 
general public. 

• Internal contexts include the following:  

o funding and resources 

o organisational culture, structure and lines of authority 

o internal policies and procedural requirements 

o employee capabilities – knowledge, skills and experience 

o information systems and decision-making processes. 

8.3 Risk Identification 

The IPC Executive is to take the following actions to effectively identify risks associated with 
major projects, programs and change initiatives: 

• Consider all sources of potential risk, potential impacts and changes in regulatory 
environment. The risk categories identified below are to be used to ensure that all risk 
areas have been considered in the risk identification process. These categories outline 
the sources of risk: 

o Our Workforce 

o Reputation  

o Operations and Business Continuity  

o Fraud and Corruption 

o Financial  

o Cyber Security, Data, Information Management and Privacy Service/Product 
Delivery  
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o Work Health & Safety  

o Compliance 

o Strategic Program or Projects 

o Legislative and Policy Outcomes 

o Environmental and Climate Change  

o Technology 

o Customer Experience. 

• Determine potential causes of risks without consideration of current controls to 
determine inherent risks associated with IPC functions/processes. Risk identification 
should include risks regardless of whether the risk source is under the control of the IPC 
or external parties. 

• Consideration should be given to cumulative effects of multiple risks to IPC 
functions/operations. 

• Wide ranges of potential consequences should be considered, recorded and assessed. 

• A broad range of employees/stakeholders are to be consulted in determining the 
inherent risks to the IPC. 

8.4 Risk Analysis 

The IPC Executive is to take the following actions in performing risk analysis associated with 
major projects, programs and change initiatives: 

• Each risk identified (as per the process outlined in section 8.3) shall be analysed to 
ensure an in-depth understanding of the risk, including: 

o Sources and causes of the risk 

o Positive and negative consequences of the risk occurring 

o Likelihood of the risk occurring without controls being applied 

o Factors that may impact, encourage, limit the risk eventuating as described 

o Interdependence of risks to each other, including multiplicity affects. 

• Each risk is to be assigned a rating of Likelihood and Consequence as per the matrices 
contained in Appendix 1 and Appendix 2 respectively. 

• Each risk is to have its inherent risk recorded according to the rating matrix contained in 
Appendix 3. 

8.5 Risk Evaluation 

The IPC Executive is to take the following actions in performing risk evaluation: 

• Identify the existing controls, including practices and procedures, that currently exist to 
minimise the risk and assess their strengths and weaknesses. A control may be a process 
designed to provide reasonable assurance regarding the achievement of objectives. 
Controls may arise as outcomes of previous risk treatment activities. Types of controls 
include:  

o segregation of duties 

o documentation and recordkeeping 

o physical security over assets 
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o checks and reconciliations 

o authority for approvals. 

• Evaluate the existing controls and rank them using the criteria below: 

Rating Criteria 

Poor  The control environment does not reduce the risk level  

Fair  The control environment reduces the risk but not to 
management’s acceptable level  

Good  The control environment is effective in reducing the risk 
level to managements acceptable level  

 
If the risk is low level and controls are adequate to maintain it at that level, then the risk 
is at an acceptable level and no further risk treatment is required. This risk would be 
managed by ongoing monitoring and be subject to review in the next risk assessment. 

If the risk level is medium or above, the Risk Owner will need to identify the appropriate 
risk treatment(s) to reduce the risk. 

Risks analysed and evaluated as having fair or poor adequacy of controls, should receive 
a high priority for risk treatment. 

8.6 Risk Treatment/Mitigation 

When determining appropriate risk treatments/mitigation actions in respect of identified risks 
the IPC Executive is to: 

• Ensure a Risk Treatment Plan (typically in the form of the Strategic Plan, Business Plan 
and Regulatory Plan) is defined and implemented for all medium, high and extreme risks. 
Risk mitigation strategies may include: 

o avoiding the risk by deciding not to start or continue with the activity that gives 
rise to the risk  

o pursuing the risk associated with an opportunity which may lead to beneficial 
outcomes  

o reducing the risk likelihood or consequence by implementing controls  

o sharing or transferring the risk with another party or parties (including contracts 
and risk financing/insurance)  

o accepting the risk when the costs of controls exceed the benefit or when the risk 
level is within appetite/tolerance. 

• Select the best option in terms of feasibility and cost effectiveness. Risk treatment is a 
cyclical process and after implementation of a treatment option it should be monitored 
and reviewed regularly for effectiveness and modified if necessary. 

• Escalate any issues or events which pose a high or extreme level of risk to the 
Information Commissioner, IPC CEO. In determining what type of issues/events need to 
be escalated, managers and employees should have regard to the following: 

o incidents which have occurred or are likely to occur in the very near future which 
have the potential to attract media coverage and/or which adversely impact on 
the management of the IPC, for example: failure to meet a statutory deadline, 
major disruption, such as industrial action or a major accident/incident 
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o failure of a stakeholder relationship which will seriously impact a major or high-
profile project, for example a lead agency withdraws, or threatens to withdraw its 
involvement or support for the initiative 

o significant budget shortfall or cost blow out of a project 

o failure to meet critical timeframes for completion of major or sensitive projects 

o breaches of probity 

o identification of a serious breach under the Code of Conduct or significant fraud. 

8.7 Monitor and Review 

Risk priorities do not always stay fixed, but alter with changing circumstances. Risk mitigation 
strategies, such as Risk Treatment Action Plans and Risk Registers need to be regularly 
reviewed and maintained as new risks emerge, old ones disappear and existing risks change.  

The IPC includes emerging risks on its Risk Register which reflect the identification of potential 
new risks responsive to a change in the environment. Identification of emerging risks enables the 
IPC to detect early indicators of risk on the horizon which may affect its operating environment. 
The uncertainty associated with emerging risks means that not all emerging risks may eventuate 
or require action or treatment. 

The IPC Executive is to undertake a brief review of all Risk Treatment Action Plans on a monthly 
basis. Any significant issues should be addressed and recorded in the minutes of the meeting. 

A medium level compliance review of selected Business Units, major projects and change 
initiatives is to be undertaken through the internal audit plan. 

A comprehensive review of the IPC Risk Register is to be performed annually by the Information 
Commissioner, IPC CEO, Privacy Commissioner and Directors and a new Risk Register or an 
updated version of the previous year’s Risk Register needs to be compiled and tabled at the IPC 
Audit and Risk Committee. 

The IPC continually adapts and improves the design of its risk management framework with the 
objective of moving to a higher risk management maturity state. 
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